Apple's exports hit
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At $1.14 bn, beats
own record $S1-bn

exports mark
in Dec 2022

RISHI RAJ
New Delhi, April 11

AHEAD OF OPENING its
stores in India — in Mumbai
and Delhi — which will be
inaugurated by its CEO Tim
Cook, Apple has made record
exports of iPhones from India
in March at $1.14 billion. This
is the highest-ever exports of
smartphones from India by a
single brand in a month, beat-
ing its own earlier $1 billion
mark that Apple had estab-
lished in December 2022.

Apple’siPhonesin Indiaare

manufactured by its three con-
tract manufacturers - Foxconn
Hon Hai, Pegatron and Wistron.
= through the production-
linked incentive scheme.The
$1-billion plusexport by Apple
within one calendar month on
two occasions - December
2022 and March 2023 -inone
financial year, shows the suc-
cess of smartphones as the
flagbearerofthe government’s

; STEADY INDIA GROWTH

m Apple's iPhones in
India are manufactured
by its three contract
manufacturers. —
Foxconn Hon Hai,

- Pegatron and Wistron

ambitious PLI schemes which
have been extended across 13
other = sectors, officials
said.Apple, via its three ven-
dors, is manufacturing and
exporting iPhones 12,13,14
and 14 +models from India.
The FY23 has seen a big
jump in both mobile phone
exports and electronics. At the
end of the 11-month period in
February 2023, electronics
exports:were up 61.57% in
rupee terms, over the same

W Apple, via its three
vendors, is manu-
factunng and 70
exporting iPhones 12
13,14 and 1Ls,+models
from India

period last year. Nearly 46% of
the electronics exports came
fromsmartphones.The govern-
ment has committed over X2
trillionacross 14 PLIschemes -
the largest of which is the
Smartphone PLI with an initial
outlay of 40,951 crore. Under
the scheme, the government
expectsatotalincremental pro-
duction of ¥10.05 trillion,
exports of ¥6.5 trillion, and
direct and indirect jobs of up to
800,000 by 2‘026'.;/ :
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" ESG First Fund invests T16 er
in fruit exporter INI Farms |

e PBUSINE s$ LINE olt (3]

Our Bureau
Bengaluru

ESG First Fund, managed by
Aavishkaar Capital and set up
in partnership with KfW, a
German State-owned develop-
ment bank, made its first in-
vestment of ¥16 crore ($1.95
million) in INI Farms, an ex-
porter of fruits and vegetables.

The $250-million fund is fo-
cused on Asia and Africa witha
mandate for generating super-
ior environmental, social and
governance (ESG) outcomes
and financial returns alongside
positive social impact, espe-
cially along the supply chains
serving the European markets.

INI Farms exports fruit and
vegetable crops through large-
scaler pan-India operations
spanning contract farming, ag-
gregation, and supply chain
management; they serve food
retailers globally. INI Farms is
working closely with AgroStar,
an agri-tech firm engaged with
over five million farmers and a
retail network of over 2,500
stores.

Purnima Khandelwal, CEO

and co-founder, INI Farms,
said, “ This investment will
provide us with a great oppor-
tunity t& grot multi-fold with
expansion into the entire agri-
culture output business and
leveraging our strong supply
chain capabilities.”

Abhishek Mittal, Partner-
Credit, Aavishkaar Capital,
said, “INIs Fané)s’ continued
commitmerft to deliver export-
quality fruits and vegetables
produced in an environment-
ally sustainable and socially in-
clusive manner and to exacting
global standards, sets it apart
to meet the growing demands
of today’s conscientious

consumer.” 9/




Mobile phone exports
top ¥90,000 crin FY23

FINANG | AL- CxPRESS «dk'l’?>(4|9-3

Surpasses estimated
X75,000 crore, says
industry body

FE BUREAU
New Delhi, April 12

INDIA'S MOBILE PHONE
exportsdoubled year-on-yearto
£90,000crorein FY23,surpass-
ing the estimated 75,000
crore, the India Cellular. and
Electronics Association (ICEA)
said on Wednesday.

FEwas thefirst toreport on
March 17 that exports will
cross the targeted 75,000
croremark,with Appleall set to
export iPhones in excess of
€37,000 crore.

“With the doubling of
exportsof smartphones tomore
than $11 billion, Indiaiswell on
itswayto become aleaderinthe
mobile device market of the
world and play a major role in
~ electronics exports. This is a
major win for PM Narendra
Modi’s Make in India pro-
gramme,” said Union minister
AshwiniVaishnawon the record
smartphone exports from India.

A robust growth in the
mobile phone exportswas led by
strong performance of Apple
and Samsung,which gotaboost
from the production-linked
incentive (PLI) scheme for
mobile phones. With strong

BEATING
ESTIMATES

® Apple and i
Samsung, which got
a boost from the
production-linked
incentive scheme for
mobile phones

® \With strong growth
during the year,
mobile exports now

< account for 46% of
overall electronic
goods exports

growth during the year, mobile
phone exports now account for
46% of the overall electronic
goods exports, therebyplaymga

prominent role in India’s elec-
- tronics export market, ICEA said.

The total exports of electronic
goods in FY23 increased 58%
YoY to estimated ¥1.85 trillion
from ¥1.17 trillion in FY22.
“Noeconomyorsectorinthe
economy can become a great

and vibrant global economy
without large exports. The
mobile phone export jugger-
naut continues,” said Pankaj
Mohindroo, chairman, ICEA.
“The outstanding performance
of the PLI for mobile phones
servesasaninspiration forother
electronic segmentsto emulate
this success in increasing man-
ufacturing and exports,” Mohin-

drooadded.

ForApple,FY2 3 was the best
in terms of growth in exports
from India and contribution to
the Made in India smartphone
shipments.According toindus-
try estimates, the company has
surpassed exports worth
X40,000 crore in FY2 3, which
was afourfold growth from the
last year.In March, Apple made
record exports of iPhones from
India at $1.14 billion (over
8,200 crore), surpassing its

. earlierrecord exportin Decem-

ber2022. Accordmg tothelCEA, -
the exports in FY23 was led by
Apple and the top exporting
destinations for mobile phones
include the UAE, the US, Nether-
lands,the UKand Italy.

- “Byfosteringa collaborative
environment between the
industryand the government,
we cancreate newopportumtles
forgrowth and innovation, ulti-
mately fulfilling the ambitious
vision of $300 billion for the
electronics sector by 2025-26
Mohindroo said.
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