rose 210% to $10.

Amiti Sen
New Delhi

India’s imports of; gold and sil-
ver from the UAE - its Free
Trade Agreement (FTA) part-
ner - increased a whoppi
210 per cent to $10.7 billion
during 2023-24, while overall
imports declined 9.8 per cent
to 848 billion in the fiscal, per
figures collated by research
body GTRI,
The restrictions im

by the Directorate General of
Foreign Trade (DGFT) on im-
ports of gold jewellery from al]
countries, except UAE, has

also contributed to the spike
in its imports from the UAE,
thereport noted,

There is a need to poten-
tially revise the concessional
customs duty rates under the
pact to mitigate the arbitrage
driving this surge and also
check current account deficit
by reduci imports, the re-
port add(;;‘.g

“India’s facilitation of gold
and silver imports by allowing
private firms to import from
the UAE the India In-
ternational Bullion Exchange
(IIBX) in Gift City has also ad.
dedtothe import surge. Previ-

ously, only authorised agen-

zcl?giz{,lslflver from UAE
7bin2023-24: GTR]



‘poppe  -wijoaoedaymoisoipapad  Suump ow puewsp samod
13pUS[[F ,SISBIIOUT pUBWI  -Xd MOUIEsUTRIUOOSUOWJo  yead sAnunoo ayy ‘eouers
-2p Josmod Suikpapun serpuy  [eApre Apres oy pue “@MoI8  -w Jog KIPUIAP  dd0w
se £-0-£ 1oyBry s anq ‘suny  woponpoid onsswop Suons 10y puewap a3 Surpany osre
-udy uo umop 3q 03 pawad  ‘sopdyools  [e0d UL e samieadwa Buisny

X2 are souenb Jaqwaidog  PI0DAI-TEAU UIAIMOF] “puUBI ‘uopdums
-Amgoya ursuodury surerayy  -ap [eod euuey Sunsoddns  -uod ployasnoy Suiseasour se
01 30p MO8 drgs 0o qSPUIIBIMAIPI0H,,  [[9M ST 95eq [BRIWWIOD puE
onsawop se 4-0- 1ay8ry aq “(4mo)  remnsnpur Sumoid4q pajuon

Tms o Ay are Ao oy moy  memediS  [ezee'cy  ~dumsuoo uyyondn oy ‘siseq
- ‘Ounf ul w-o-w Jomo| 03 w30 iad 7T AqQ ySy  [enuue we wo uad sad Qr

252 03 suodur] [e0D [BULIDYY  SeA UORRIAUSS  Iomog sowre 38 Sumoid usaq sey

spipu;  wadxe o, ‘€207 puewap samod s Anumos ay,
‘Pappeay xnmiamod  Aepy uruso sad 49°¢/ IsureSe ANVINEJ YAWINNS

[[e3240 s@rpuy Jo ared [rewss 70z Aepy ur1ua0 1ad pg7LL Jo

4124 ® surewas 3 ySnowe  uonesymn Kieded 10 (411d) “utjssauisng

‘uonesauad samod paig-seS  1019ey peoj ueld ® pariod o1 JPuSY SXOTY YskTEUy

Ul 35U ® Uq OS[e SBY a19YL,,  -21 syueld Jamod [eumioyL, g A1q 10fely pea s taidy
"UONEIAUAS [BULIAY] JO JuUSW ‘MO SPZIYpeypuEl  Pud UB 01 [amoid [enuue
-iap aq 02 andino samod  -ap o ‘67 Arpy uQ “Surjo0d JO syIuow 2ANNDASUOd WSS
0pAy I pue SIOAI3AI Y]  10j Juswaimbar 1Sy € Jo una e ydnoiq siyy, 40

-u3[dai 03 paradia st (QWI) U1 Sunmsax erpu] enua0 pue  -A ApySis umop s ydnoqm

wounredsq [IS0[0I0AP  WIASIMGLIOU IO SSOIOB .?.QEBUE&.e:oﬁo_m

®pUl a1 AQ 1580010) Ul spue] payored SoAEM 189y  YIUOW-XIS B 01 PAQUID S1X

UOOSUOW  [BULIOU  3AOQE,  JSUNU SB Of AR UO MD  -WI [e6D [BULIDY) UBIpU],

| 4L pres Jopudfg suod Sz pI02al € 03 3501 AEp A *SISBq [ENUUE U UO JUd 1od
 1sowre £q umop a1am sa0g
-Ted 3Y1 I9AIMOH auouI 18]
(3w) sauuo) oI 66°9T 01
(w-0-w) UOW-uo-AUOW

~ U0 aed 9 sowe dsox

sainjesadway Jswwns ydiy 03
OLILIO:

anp pueusd) EBQQ.;E 2su e Bupedppue Ay Wwod
7 e it i oy

! i 401095 1omod a 4q powms
siseq jenuue ue uo -u0d Apa8rey ‘eod reumuayy
U3 Jad ¢ Jsowe AQ umop 2sem S2081ed Y} JAIMOH © jo suodwr sAnunod o
AeW uj S3UUGY UOI)IW 66'9T 03 YIUOWI-UO-YaUOW “aardy wwry soualieaur 481
%9 Isowje asol |eod jeusay) jo spodw| o ~Ud woy eep 03 Surpi00y

‘samesaduray

GNVW3a ONID¥NS Jourums y3ry 01 anp puewop
e Jamod ur asu e Sunedonue
" Kypourwos reono a3 uo dn
payo01s Em%%qsusa&
reunoy se ydny qpuow-xis

© Sumry se0dred M 4707
AR Ul qUOW 3ATINDASUOD

S (XIS 942105 9511 03 panunu0d
S suoduir [eoo [ewway) seIpuy

42 maN
S eje) uefuey sy
R

Aey urysiy %co&-o 01 9st1 spiodw [eon)
hilropl <fg M saupmQ

P sy




Bwrness Live.  DJ: 18[06/2Y

Spices exports at record $4.46bin FY24

LIKELY CONCERN. Availability of some varieties, quality issues may weigh on shipments this

Eaaad

Vishwanath Kulkarni
V Sajeev Kumar
Bengaluru/Kochi

Indian  spices  exports
touched an all-time high
during 202324 on re-
bound in volumes and
higher prices for certain
varieties such as pepper,
cardamom and turmeric
among others.

Spices exports in value
terms touched a record
$4.46 billion during 2023-
24, an increase of 17 per
cent over previous year's
$3.95 billion. In volume
terms, the spices ship-
ments increased by 9 per
cent to over 1539 lakh
tonnes (It) during 2023-24

d to i

2 % d
Spices exports in value terms
were down by 5.84 per cent
during April-May at $766.79
million over $814.37 million in
the same period last year

ginger, celery, fennel and
garlic among others, which
saw an increase volumes
as well as value. Some

Yt

D P

year’s 14.04 It. In rupee
value terms, the spices ex-
ports rose by 16 per cent
to ¥36,958 crore during
2023-24 over the previous
year’s ¥31,761 crore.

The growth in exports
was  driven increased
demand for certain spices
such as chilll, corlander,

cc ities such as pep-
per, fenugreek, tamarind
and mint products among
others saw a dip in both
volumes and value.

CHINA LEADS PACK

China followed by the
USA, Bangladesh, United
Arab Emirates and Thail-
and were the top five des

Exports of major spice products

{ FY23-24

FY22-23

Quantity ~ Value W Value
(tonnes) __ ($ million) (8 million)

year

same period last year.

Emmanuel Nambusseril,
Vice Chairman, All India
Spices Exporters Forum
said that there is actually
not much dip in the ex-
port of spices due to the
ETO contamination issue |
and there is some drop in
the exports of spice blends
(masalas).

However, there is a
drop in the exports of
some spices such as tur-
meric, but that is mainly
shortage,

Chilli 6,01,084 1,509.00 524,017 1,309.66
Turmeric 1,62,019 22665 1,70,094 208.00
Coriander 108,624 11474 54,481 8261
Cumin 1,65267  700.37 1,86,509 522
Pepper 17,890 8891 18,026  90.89
( (Small) 6,186  120.52 7,353 109.72
C (large) 1,281 17.86 1,883 1,711.00
Curry Powder/ Paste 72,421  212.00 57,948 176.26
Spices oils/0 18,762 497.98 18,398 510.40
Total* 1539,692 4,464.17 14,14.254 3,969.79
Source: DGC ‘BOARD™ _ncludes other 5p1ces Such 2 Fennel, Femugreek, Tamrind,
Garfic and Mint products among others

tinations for Indian spices
during the year. India is
the largest producer and
exporter of spices
products.

In the current financial
year, the spices exports
are likely to face some
headwinds due to availab-
ility issues of some variety
such as turmeric on ac-
count of lower crop last
year and also due to the
recent quality issues raised
by countries such as Hong

Kong and Singapore over
presence of ethylene oxide
(ETO), which is used as a
fumigation agent, in some
popular brands.

As per the quick estim-
ates for first two months
of current financial year
released by the Commerce
Ministry recently, spices
exports in value terms
were down by 5.84 per
cent during April-May at
$766.79  million over
$814.37 million in the

not been affected by the
current issues. Going by
the trend, Nambuserril
said the spices exports in
the current fiscal are ex-

to remain at the
same level in the previous

However, some custom-
ers aré seeking new test
results carried out by ex-
ternal laboratories in the
wake of ETO issues which
will have some financial
burden on companies,
Nambusseril said.
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Red chilli exports hit all-time hlgh at$1.5bin FY24-

Vlsllwanath Kulkarni

- Bengaluru

Robust demand from China
and Bangladesh has pushed
up Indian red chilli exports to
a record $1.509 billion in
FY23-24, an increase of 15
per cent over the previous
year. In 2022-23, chilli ex-
portsstoodat $1.30 billion. In
rupee terms, chilli exports
during 2023-24 stood at
12,492 crore, registering a
growth of 18 per cent over the
previous year’s 10,564 crore.
As per the Spices Board
data, chilli exports during
2023-24 were up 15 per cent
in volume at 6.01 lakh tonnes
(It), over the previous year’s
5.241t. Chilli exports of $1.50
billion accounted for about
34 per cent of India’s total
spices exports during 2023-
24, estimated at $4.46 billion.
China was the biggest
buyer of Indian chillies dur-
ing 2023-24, with shipments

exceeding 1.79 It valued at
over %4,123 crore. Compared
to the previous year, chilli
shipments to China were up
14 per cent in volume and
about 21 per cent in rupee
value: terms. In 2022-23,
China had imported over 1.57
It of Indian red chillies worth
33,408 crore.

In fact, after touching a re-
cord volume of 1.91 It during
2021-22, China’s chilli im-
ports from India dropped to

GETTING HOTTER. Chilli exports during 2023-24 were up 15%
in volume at 6.01 It, over the previous year’s 5.24 It en

1.57 It during 2022-23. How-
ever, during 2023-24, red
chilli shipments to China re-
bounded due to growing de-
mand from both the oleor-
esinand the food and culinary
sectors. China buys mainly
the Teja variety for oleoresin
extraction.

Exports to Thailand, the
second-largest buyer of In-
dian chillies in value terms,
increased to ¥1,404 crore, up
10.6 per cent from the previ-

ous year’s %1269 crore. In
volume terms, chilli exports
during 2023-24 were up by
about a tenth at 59,838
tonnes from the previous
year’s 54,512 tonnes.

_ Shipments to neighbour-

ing Bangladesh rose by a
opptng 67 per cent during
2023-24 to about 90,570
tonnes from the previous
year’s 53,986 tonnes. In value
terms, chilli exports to
Bangladesh were up 35 per
cent at ¥1,210 crore from the
previous year’s T892 crore.

Also, chilli exports to the
USA were up by a fourth at
36,413 tonnes from the previ-
ous year’s 29,173 tonnes. In
value terms, chilli exports to
the USA were up 42 per cent
at ¥1,141 crore from the pre-
vious year’s ¥803 crore.

Chilli is a major commer-
cial cash crop grown by farm-
ers across the country, and
the production of both green
and red varieties is on the
rise.
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Corn outlook bearish on fears of lower exports

OFFSETTING OUTPUT DIP. 2024 prices forecast below $4.50/bushel; India’s production projected to be flat

-
Subramani Ra Mancombu
Chennai

Corn (maize) prices are ex-
to rule lower in 2024

The Economic Research
Service (ERS) of the US De-
partment  of i
(USDA) as well as research
agency BMI, a unit of Fitch
Solutions, have forecast

prices that are below $4.50 a
huh:l($l77.20/tunne)

Corn prices have

icago
of Trade (CBOT) are ruling at
S446ahushel.wlnlebeccm
ber futures are quoted at
$4.65.
‘The USDA ERS has projec-
ted India’s corn production to

remain flat at around 35 mil-
honwnngs(mt)mmzs

on hopes of a better south-
‘west monsoon.

Corn is d.rivmg tbe in-
crease in feed
and overall supply, followmg
nreoordpmducuanmmzs-

grain use, and ending stocks
are projected higher for 2024~
25 at 56.4 mt, up 2.3 mt from
the already large ending
estimated at the end of
ZOZBIZA the USDA ERS said.
itly, corn prices

rtmam ojected at $4.40 per
bushel for 2024-25. The pro-
duction and use projections

decline compared
ageyncemzm of $5.547
BMI said.

HIGHER CARRYOVER
Up to June 10, corn contracts

session price level of $4.51
per 1, which indicates
that we anticipate

Market at a glance*

202324 202425

' Production_123820 1,222

1222
Supply 1,525.60 1,535.50

Utilisation _ 1,211.20 +1,224.10
1889

financial
vices firm ING said US end-
ing stocks are expected to in-
crease in 2024-25 — the
highest since 2018-

“Huwever,d:isis’sﬁllbe—

low the close to 2.3 billion

tion in 2024 willlikely decline
by 1.3 per cent from the 2023
level with decreases in Brazil,

South Africa, Ukraine and the
US. “By contrast, bigger har-
vestsarehkelyscenmmgen-
tinaand the EU,” it said.

‘CSEI]g-
gm:haxtbemmbmdou(—
put of these three markets
will amount to the second-
highest volume on record,” it
said.

gentina, Brazil, and the US is
projected to amount to 535.6
mt in 2024 c ed with
558.6 mt in 2023 (4.1 per
cent) and to 511.9 mt in 2022
(+4.6 per cent).

“The USDA expects US
com production in 2024-25
to fall by over 3 per cent year-
on-year from last year’s re-
cord crop. This shouldn’t be
too surprising with farmers

expected to switch to soya-
beans,” said ING Think.
“Both the USDA and thc In-
ternational Grains Council
(IGC) forecast séason-on-
season declines in world corn
exports in the 2024-25 mar-
keting year, which we expect
will welgh on average prices,”
BMI said.

FAO’s AMIS said trade in
2024-25 (July-June) is likely
to drop below the 2023-24

BMI said Chinese corn im-
ports will ease in the 2024-25
marketing year col red
with 2023-24 due to ﬂl;P:ron-
tinued normalisation of the
domestic corn-wheat price
differential after a period in
which relative prices saw the
use of feed wheat increase.

On India, the USDA ERS

pected to alleviate elevated
temperatures and improve
soil moisture conditions.
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Oilmeal exports d

Our Bureau
Mangaluru

Reduction in the export of
rapeseed meal and castor-
seed meal brought down
the total export of oilmeal
by 17 per cent in the first
two months of 2024-25.

Data compiled by the
Solvent Extractors’ Associ-
ation of India (SEA)
showed that India exported
7.67 lakh tonnes (It) of oil-
meal during April-May
2024-25 against 9.30 It in
the corresponding period
of 2023-24.

of oilmeals for
was reported at 3.02 It in
May 2024 against 4.36 It in
May 2023, down by 31 per
cent.

BV Mehta, Executive
Director of SEA, attributed
this decline in export to the
reduction in export of
rapeseed meal and castor-
seed meal during the

period.

India exported
7.67 It of oilmeal
during April-May
2024-25 agai

9.30 It in the
corresponding
period of 2023-24

India exported 3.64 It of
rapeseed meal during
April-May 2024-25 against
4.80 It in the correspond-
ing period of 2023-24. In
the case of castorseed
meal, India’s export de-

gwé gl% in May

clined to 57,387 tonnes .
(73,238 tonnes).

Export of soyabean meal
increased to 3.44 It during
April-May 2024-25 from
291 It in the correspond-
ing period of 2023-24.

IMPACT OF BAN

Stating, that India usually
exports ‘around 5-6 It of de-
oiled ricebran mainly to Vi-

" etnam, Thailand and other

Asian countries, Mehta said
the Government prohib-
ited export of de-oiled
ricebran on July 28, 2023.
It was later extended up to
March 31 2024, and then to
July 31, 2024.

He said the de-oiled
ricebran prices are likely to
go down further. The asso-
ciation has appealed to the |
Government not to extend
the prohibition beyond
July 31, he said.

India had exported
79,877 tonnes of ricebran
extractions in the first two
months of 2023-24.
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- Late season demand from Bangladesh
may drive Indian cotton exports up by 67%

Vlsmnmth Kulkarni
Bengaluru

India’s cotton exports for
the 2023-24 season, ending
in September, are projected
to increase over two-
thirds due to rising demand
from mills in Bangladesh.
The Cotton Association of
India (CAI) expects ship-
ments, increasing late in the
season, to reach around 26
lakh bales (of 170 kg each)
— a 67.7 per cent increase
from the previous season’s
15.5 lakh bales.

“Bangladesh mills, which
are running hand-to-mouth,
are buying Indian cotton as
their import shipments
from the US and Brazil have
been delayed. Monthly
about 1- 1.5 lakhba.les are be-

to
Bangladesh," saxd Artul Gan-

atra, President, CAIL By
road, Bangladesh gets In-
dian cotton delivered in
about 5 days.

CAL inits recent meeting,
has revised the pressing es-
timates for 2023-24 at
317.70 lakh bales, up from
309 lakh bales in February.
The increase has i
come from Central India,
where farmers are seen off-
loading their old stocks.

However, the pressing es-
timates for the current sea-
son are still lower than pre-
vious year’s 318.9 lakh bales.

Ganatra attributed the in-
crease in pressing figures to
the carry forward stocks
coming into the markets. As
of May-end, about 296.53

lakh bales have been
pressed.

IMPORTS UP '

Imports of the natural fibre

are estimated at 16.4 lakh
bales ( 12 lakh bales). Of
this, 5.5 lakh bales have
already arrived into the
country till May-end. In-
cluding the opening stocks,
imports and the pressing es-
timates, the total supply is
seen at 363 lakh bales, which
is higher than previous sea-
son’s 355.4 lakh bales.

CAI estimates demand at

317 lakh bales (311 lakh ,

bales). Demand from the
non-MSME segment is es-
timated at 201 lakh bales
(280 lakh bales), while the
consumption from MSME is
pegged higher at 100 lakh
bales (15 lakh bales). Non-
textiles consumption is seen
flat at 16 lakh bales. Ganatra
said the changes in con-
sumption figures is because
of the regrouping of con-
sumption data in new cat-
egories decided™ by the
COCPC.

The average capacity util-
isation of spinning mills is
estimated at around 90 per
cent, with mills in Central
India and North India run-
ning at 100 per cent capacity
and 80 per cent in South.
CAI sees closing stocks for
current season by end
September lower at 20.50
lakh bales against previous
year’s 28.90 lakh bales.




PRUMUCTS, CCXUICS (MMF Seg-

urated European

for diesel cargoes.
However, the situation
could turn during the re-
maining  Summer travel
season in the northern
as competition
rises from West Asian sup-

pl.lers According to energy

SATURATED

Vortexa’s Head of APAC
is, Serena Huang,

told _ busing “India’s

B 24/

Fuel exports SrOW vin May bac

ﬁedbymgh refinery

India's exports of diesel and petrol
 Diesel

®Petrol

221 ==

Jan2024  Feb 2024

Mar 2024

- I Ty

Apr2024  May 2024

More diesel/ gasoil rts
have hended mwnrde.sxpo

Asia creating opportunities
for more supplies from In-
dia, she added.

On the demand scenario

Summer
that has just begun. Menn—
wlnk, mpom into Europe
are up year-on-
year, but weak diesel cracks
suggest ample supplies in
the regi
Gomg ahead for the re-

competition
West Asian and African re-
finers.

gamlinemddmseldemmd
the Northern hemi-
!th will still play out,
butwhatlsunceminxs
strength of this demand.
Indian diesel/ gasom
ports to Europe are
increased ition from

Pperiatestavaiaie aata.

runs, huge inventories

Diesel stocks also reportec |

minwmybuﬂdupnt:hx
of April.

Besides, the productior |

and consumption of diese
during May this year stooc
at 10 mt and 8.4 mt, respect-
ively. Similarly, petrol output
and usage was 4.1 mt and 3.¢

mt, respectively.
PPAC said dmt the con

products in Mny with ¢
volumcofzosmtregﬁm
a minor

cent 207 mthx)
2023. On a monthly basis

th

rising West Asian supplies.
Finished gasoline exports
to Africa will further come
under sure * with the
start of Nigeria’s Dangote
refinery towards the end of
the year,” Huang explained.

INVENTORY BUILD-UP
According to PPAC, the
stocks of petrol and diesel
reported higher mventones

at the beginning of May.

‘year on year and 2.6 per cent

month on month to 24 mi

during May.
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Commerce Ministry to take up the issue of

rice export curbs with inter-ministerial panel

e
Our Bureau
New Delhi

The Commerce Ministry is
likely to move a proposal be-
fore the Amit Shah-led Com-
mittee of Ministers (CoM) on
food prices to “suitably
change” the export duty
structure on parboiled non-
Basmati rice. It will likely seek
a direction on industry’s de-
mand to cut the minimum ex-
port price (MEP) of Basmati
rice from the current
$950/tonne.

Rice industry representat-
ives from different export
bodies met with senior offi-
cials of Commerce and Fin-
ance Ministries on June 19,
sources said. Discussions took
place on various issues, in-
cluding two key demands - a
fixed absolute duty of $90/
tonne on non-basmati par-
boiled rice and a reduction of

MEP on Basmati rice to $850/
tonne, sources said.

“While importers are con-
tracting at a price inclusive of
the export duty, the govern-
ment has been insisting on
levying 20 per cent duty on
the contracted price,” said an
exporter who participated in
the meeting. Currently, the
free-on-board (f.o.b) price at
Kakinada is about $550/tonne
including the 20 per cent ex-
port duty, but exporters are
finding it difficult when the
Customs Department insists
on paying duty at $550, said
the exporter. A fixed duty will
check under-invoicing by ex-
porters having offices/firms
abroad.

Exporters are demanding
that shipments of white rice
be permitted by fixingan MEP
of $500/tonne and a fixed ex-
port duty of $100/tonne.

Another exporter who par-
ticipated in the deliberations

said the government has re-
servations about lowering
Basmati MEP since the aver-
age price was over $1,000/
tonne since October 2023
after the arrival of the new
crop. The Government is un-
likely to accept the demand
for opening up the white
(raw) rice export as inflation
in rice is still a concern, and
unless it is brought down, ex-
port restrictions may con-
tinue, he said.

Trade sources said the aver-
age monthly Basmati export
price was $1,127/tonne in
February, dipped to $1,096 in
May, and is likely to fall fur-
ther this month.

Basmati rice exports were
up 14 per cent at $534 million
in April against over $470 mil-
lion in the same period a year
ago.

'WHEAT PRICES
Meanwhile, the Food Ministry

issued a statement on
Thursday, saying the CoM dir-
ected officials to monitor
wheat prices closely and take
suitable measures to ensure
price  stability for the
consumers. *

The panel of ministers met
on Thursday to review the
prices of essential commodit-
ies, the Ministry said.

The Centre procured 26.6
million tonnes (mt) of wheat
until June 18, up from 26.2 mt
in the entire season last year.
However, the curremt pur-
chase is about 71 per cent of
the target of 37.29 mt.

The Food Ministry said suf-,
ficient wheat stocks are avail-
able to undertake market in-
terventions, as and when
required, even after meeting
the annual requirement under
the National Food Security
Act (NFSA) and other welfare
schemes, estimated at 18.4
mt.
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India turns net nnporter of steel

RAJESH KURUP
Mumbai, June 20

FROM BEING AN exporter of steel,
India became a net importer of the
metalin FY24,withan overall trade
deficit of 1.1 million tonne.

Exports from India were
impacted by weak global markets
and competitive pricing by China,
while South Koreaand Japan-main-
tained their export volumes to the
country, according to a report by
Crisil. India imported 8.3 million
tonne (MT) of finished steel in
FY24,a 38%year-on-yearincrease,
primarily from China, South Korea,
Japan and Vietnam. The country
had been a net exporter of steel
since FY17. However, strong
domestic demand remains abright
spot for the Indian steel industry,
the report said.

China led the pack with exports
of 2.7 MTtoIndiain FY24,driven by
lower investments in its real estate
sectorand weak steel consumption.
This prompted Chinese steel mills
to seek opportunities outside the
country to boost volumes.

South Korea exported 2.6 MT to
India,while Japan exported 1.3 MT,

TRADE DEFICIT

® In FY24, India imported
8.3 MT of finished steel and
exported 7.5 MT

o Steel exports from India.
were impacted by weak
global markets and
competitive pricing by China

maintaining their export volumes.
Vietnam, with a 130% y-o-y
increase, also became a significant
exporter to India.

Flatsteel productsaccounted for
95% of finished steel imports by
India, with non-alloys making up

76% of the flat steel category. Hot-
rolled (HR) coils and plates
accounted for 62% of the imports,

witnessinga 117%rise.
Galvanised plainand g; ised
corrugated (GP/GC) sheetsand elec-

trical sheets saw a 41% and 25%
rise, respectively, with China being
the primary source of these
imports.In the 2023 calendaryear,
China’s global exports rose 38%
year-on-year toabout 94 MTof iron
and steel products.

Indian exports of finished steel
totalled about 7.5 MT in FY24, up
11.5% from the low base of the pre-
vious year. In terms of volume, flat
products accounted for the bulk of
the exports, with the European
Union being the country’s largest
export market.

Exports had declined in the first
half of FY24 but picked up pace in
the second half, particularly in the
last quarter, increasing 37%y-o-y.

Italy and Belgium were the top
export destinations, followed by
Nepal and the UAE. Exports to the
EU rose 51% in FY24, with the
region accounting for 36% of
India’s overall export basket, the
report added.
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