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‘Steamed-rice shipments
come to a standstill

Subramani Ra Mancombu
Chennai

Exports of steamed rice from
India have come to a halt
even as the trade triesto find
its footing after the Centre
imposed curbs on the cer-
eal’s shipments. “Exports of
steamed rice are treated as
non-basmati white rice since
it does not come under par-
boiled rice. Therefore, the
shipments have to bear the
20 per cent export duty,” said
BV Krishna Rao, President,
The Rice Exporters Associ-
ation of India.

India imposed curbs on
rice exports from September
9 with non-basmati white
rice attracting a 20 per cent
export duty along with
brown rice and paddy, while
shipments of broken rice
have been totally banned.

HOW IS IT PREPARED?

Exports of parboiled and
basmati rice have been ex-
empted from any curb.

Exporters expect trade in
steamed rice to resume soon

Steamed rice is different
from parboiled rice but sim-
ilar to white rice. Steam is
passed through white rice to
ensure that a coating forms
on the grain and starch from
inside the kernel doesn’t
come out. This process pre-
vents the rice from turning

sticky.

NEPAL, MAIN BUYER

Steamed rice sells at a
premium of $600 a tonne.
“The 20 per cent export taxis
a welcome move since the
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Centre will get additional in-
come for this premium rice
variety,” said an exporter,
who did not wish to be
identified.

Nepal is the main buyer of
steamed rice from India. “It
buys around one million
tonnes (mt),” said Rao.

Traders could have expor-
ted paddy instead of steamed
rice to Nepal but it also at-
tracts the 20 per cent import
duty. “So, the trade got stuck
there on the point,” said the
exporter.

Though trade in steamed
rice has come to a halt, ex-
porters expect it to resume
soon. “Once the buyers get
used to the new develop-
ment, trade should resume,”
said the exporter. Exporters
said buyers are willing to pay
the export duty to get the
premium steam fice which
are Ponni and Sona Masuri
varieties. A section of the
trade hopes that the Gentre
may review its decision once
the picture on kharif rice

production becomes clear. 2
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ﬂExports of broken ricein
transit allowed till Sept 30

Our Bureau
New Delhi »

-~

The Directorate General of
Foreign Trade has decided to
extend the last date for al-
lowing exports of certain
specified consignments of
broken rice to September 30,
2022, from September 15,
2022, as per an official noti-
fication. “Export of consign-
ments of broken rice as per-
missible under
notification...dated Septem-
ber 8 2022, has been exten-
ded till September 30 2022,”
the notification pointed out.
The notification issued on
September 8 placed a prohib-
ition on the export of broken
rice from September 9 but al-
lowed consignments of
broken rice to be exported
under specific conditions
between September 9, and

September 15, 2022. Those
allowed to be exported were
the ones where loading of
broken rice on the ship had
commenced before the issue
of thg ndftification, where the
shipping bill had been filed
and vessels had already
berthed or arrived and
anchored in Indian ports and
their rotation numbers alloc-
ated prior to the notification
and where consignment had
been handed over to the Cus-
toms before the notification.
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® GOVT AIMING AT REDUCN¢

~ Financial Express: Dt.23/9/‘2022.

- IMPORTS BY 25-30%

~ Edible oil prices likely to
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Sunflower oil imports
from Ukraine restart

SANDIP DAS
Agra, September 22

TO CURB RISING edible oil
imports, which are threaten-
ing to put pressure on the cur-
rentaccount, the government
should aim at increasing
domestic edible oil production
for meeting around 0.7 mil-
lion tonne (MT) of incremen-
tal increase in demand annu-
ally, Atul Chaturvedi,
President, Solvent Extractors’
Association of India (SEA) said
on Thursday. ‘

“Our focus should be to
meet the annual rise in con-
sumption of edible oil so that
our imports are capped at
around 13 MT and subse-
quently we reduce our
imports gradually through
increasing domestic produc-
tion,” Chaturvedi told FE on
the sidelines of Globoil India
2022 being held here.

-He said through capping
edible oil import, India can
reduce volatility in the
domestic prices and reduce
importbills.“In 2018-19,the
country imported 15 MT of
cooking oil worth 365,000
crore which rose to 1.5 tril-
Hon in 2021-22 against
import volume of 14 MT
Chaturvedi said,

On the future prospects of
global edible oil supplies, he
said prices are likely to be sta-
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#in 2018-19, the country
imported 15 MT of
cooking oil worth 265,000
crore which rose to #1.5
trillion in 2021-22 against
import volume of 14 MT

ble in next 4-6 months,
adding that sunflower oil
import from Ukraine using
ports, which were disrupted
earlier, have commenced to
India which would ease sup-
plies further,

As India imports 569% of
its edible oil requirements,
Russia-Ukraine conflict and
Indonesia, the biggest
exporter of palm oil, impos-
ing a ban on exports in May
(which was lifted after three
weeks), have impacted global
edible oil prices.

Out of the total annual
edible oil import of 13-14
MT, the country imports
around 8 MT of palm oil from
Indonesia and Malaysia. The
domestic production of palm
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oilis around 0.5 MT.

While other oils, such as
soya and sunflower, come
from Argentina, Brazil,
Ukraine and Russia. Accord-
ing to Chaturvedi,while palm
oil prices have moderated
since June, import price dif-
ference between palm oiland
soyabean oil has been around
$350 a tonne which is not
sustainable in the long run. A
week back, the landed cost at
Mumbai of crude palm oil
was $950/tonne against
$1,335/tonne for soyabean
oiland $1,320/tonne for sun-
flower oil.

To curb rising inflation,
the government on May 24
allowed tariff-free imports of
crude soyabean and sun-

itable’ In short term

flower oils during this finan-
cial yearand the next.

The taxwaiveris subjectto
an annual cap of 2 MT for
each oil,which will more than
suffice to meet the needs of
domestic refiners and ease
supplies inthe domestic mar-
ket. The government also
removed a residual 5% agri-
culture infrastructure devel-
opment cess on the two crude
edible oils.

Meanwhile, the govern-
ment is aiming at reducing
imports by 25-309% through
productionof 2.8 MT of palm
oil by 2030 under the
national edible oil mission -
Oil Palm.

Currently, around 0.35
million hectare (MH) is under
palm’ plantation and under
the national mission on edi-
ble oils, Oil Palm, launched
last year,an‘additional area of
0.65 MH is being brought
into palm plantation by
2025-26.

“Through bringing in more
area under palm plantation in
the next three years, especially
in Andhra Pradesh, Telangana,

Assam, Tripura and Mizoram,

we plan to reduce our palm oil
import dependence by 2030,”
anofficial,whoisinvolved in the
national oil palm mission, said.
Godrej Agrovet, Patanjali
Foods and 3F 0il Palm
Agrotech Industries account
foramajor chunk of the coun-
try’s oil palm plantations.
Mustard, soyabean and
groundnut are key edible oil
produced in the country.
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d Financial Express: Dt.26/$:2027

perence exports grew
by 3349% in lgst 5 yrs’

PRESS TRUST OF INDIA
New Delhi, September 25
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DEFENCE EXPORTS HAVE &

grown by 3349% in the last five
years and India is now export-
ing to over 75 countries due to
collaboratxve effg%

The Press Information Bu-
reau (PIB) said in a tweet: “The
Indian Defence sector, the sec-

ond largest armed force is at

the cusp of revolution, Defence
exports grew by 3349% in the
last five years; India now ex-
porting to over 75 countries
due to collaborative efforts.”

The PIB India Twitter han-
dle also shared some data in a
poster attached with the tweet
to underline the indigenisation
and boost of production in the
defence sector.

It mentioned the recent
commissioning of India’s first
indigenous aircraft carrier INS
Vikrant in Kochi.

Italso mentioned about the
indigenous Advanced Light He-
licopter Mk-111's squadron be-
ing commissioned into the In-
dian Coast Guard, and
successful testing of new gen-

eration nuclear-capable balljs-*

tic missile ‘Agni P’,

Defence secretary Ajay Ku-
mar,during an interaction held
at an event on Thursday, had
said efforts were being made to
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The PIB India

Twitter handle also shared

some datain a
poster attached with the
tweet to underline
the indigenisation
and boost of
production in the
defence sector

“unleash the energy” of the
Make-in-India initiative as a
whole in the defence sector and
the country’s Amrit Kaal vision
is to see it among the top five
countries globally in defence
production.

In the last 75 years, India
has continued to be one of the
largest importers of defence
pr:)%ucts in the world, and this
is the situation the government
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