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India eyes doubling spices exports to $10 billion by 2030

Ohr Bureau
Bengaluru

India is eyeing more than
doubling the spices export
over the next five years, tar-

ing shipments of $10 bil-
lion by 2030 and $25 billion
by 2047, said Spices Board
Secr P Hemalatha on
Monday. In 2023-24, India’s
spices exports were $4.4
billion.

Delivering the special ad-
dress at the inauguration of
the International Spice Con-
ference (ISC) 2025, organ-
ised by the All India Spices
Exporters Forum (AISEF),
Hemalatha said the Spices
Board had implemented
stringent quality control
measures, including mandat-
ory ethylene oxide (ETO)

testing for exports destined
to European Union and also
to countries, such as Hong
Kong and Singapore, to en-
hance food safety and
compliance.

Addressing evolving regu-
latory challenges, Hemalatha
underscored the Board’s
commitment to harmonising
global spice Standards
through active participation
in the Codex Committee on
Spices, facilitating smoother
trade and reducing technical
barriers.

CLIMATE CHALLENGE

Emphasising the need for
sustainable approaches and
conservation driven
strategies to drive industry
growth, Hemalatha said In-
dia, historically a dominant
player in the global spice

trade, maintains 25 per cent
of the global market today.
Recognising climate
change as a significant chal-
lenge, the industry is adopt-
ing climate-smart agricul-
tural practices and
developing resilient crop

varieties. The Indian spice
sector is actively emb

IoT, blockchain and robotics
to enhance transparency,
traceability and operational
efficiency. These technolo-
gical advancements ensure
faster adaptation to global
consumer demands while
strengthening trust in Indian
spices, Hemalatha said.

The four-day event gath-
ers global industry leaders,
policymakers, researchers
and stakeholders to discuss
challenges and opportunities
in the spice trade.

ting the confer-
ence, Krishna M Ella, Execut-
ive Chairman, Bharat Bi-
otech International Ltd,
stressed the need for a

strong regulatory system. He

urged researchers, industry
leaders and regulatory bod-

ies to unite in creatmg a sus-

tainable, high-quality spice
industry.

MEDICINAL VALUE
Highlighting the medicinal
value of different spices, Ella
further urged the industry to
treat them like drugs, with
rigorous standards akin to
pharmaceuticals. He also
called for more focus on seed
development, nanotechno-
logy for pesticide reduction
and bio-stimulants to boost
plant resilience.

Emmanuel Nambusseril,
Chairman of AISEF, said In-
dia remains at the heart of
the global spice trade. Valued
at $24 billion in 2024, the In-
dian spice market is projec-
ted to reach $61 billion by
2033, growing at a CAGR of
10.56 per cent.
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February gold i
15 tonnes on high prices, weak demand

EXPENSIVE GLITTER. Spot gold prices hit a record high of $2,956; imports drop to six month low in January

FEma
Suresh P lyengar
Mumbai

Hit by a sharp rise in prices
and weak demand, gold im-
ports may halve this month
to 15 tonnes against 30-35
tonnes logged in January.
Spot gold prices hit a re-
cord high of $2,956 an ounce
on Monday and are hovering
in the same range due to
global economic uncertainty
kicked off by new trade tar-
iffs imposed by the US.
Besides weak demand, the
industry has been facing a
funding crunch to place long
term bets on gold and this
will lead to imports to
about 10-15 tonnf:ihnfhls
month, the lowest in recent
times, said industry sources.
Gold imports dropped to a
six month low of 30-35

tonnes in January, owing to

high prices leading the pull-
back in demand, he added.
Prithviraj Kothari, Man-
aging Director of Rid-
diSiddhi Bullions, said gold
imports were anticipated to
decline 50 per cent this
month due to low demand
and record-high domestic
prices. The defnand remains
lacklustre despite the ongo-
ing wedding season, which is
usually considered the peak
for gold jewellery demand,

Moreover, he added thata
few banks have started send-
ing gold that was initially im-
ported into India to the
United States, where returns
are better on the back of
higher premium.

The wholesale bullion
market for jewellery manu-
facturers in India has been
offering discount of $23 an
ounce (equals to about 28
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GOLDEN MARKET. Domestic prices jumped 14 per cent to
¥86,831 per 10 grams eni

grams) against $3 an ounce
in December as it could not
find takers.

After a volatile price
movement last year, con-
sumers lapped up gold jew-
ellery last November when
prices dropped suddenly.

Gold imports last year
were down 4 per cent to 712
tonnes against 744 tonnes in
2023, according to the World

Gold Council data.

FIRM PRICES
The London Bullion Market
Association gold price has
surged by $286 an ounce or
10 per cent to $2,938 an
ounce so far this year.
Domestic prices have been
rising in line with interna-
tional prices and jumped 14
per cent to a record 386,831

Mports may halve to

per 10 grams. The depreci-
ation of rupee against the
dollar has pushed up the
value of gold in the domestic
market. -

Manav Modi, Senior Ana-
lyst-Commodity Research,
Motilal Oswal Financial Ser-
vices, said gold in the do-
mestic front will continue to
trade with a positive biasand
may touch 87300 to
89,000 per 10 grams next
mon

Gem and jewellery ex-
ports dipped 10 per cent last
month to $1.97 billion
against $2.19 billion.logged
in the same period the previ-
ous year on the back of geo-
political tensions and the
global economic slowdown.
Gold jewellery shipments
declined 4 per cent to $868
million ($900 million) as the
buying for wedding and holi-
day season slowed down.




u1 xe3 aq1 Aq pawage Ajremn

PINOM 03005 [esow

no pue >dx>  s@EIpUJ 1B PApPE I “TALO

INO 2JBYS 01 Ua3)Y 218 03 owa
-}E3] UOGJEd OU §,31313 1813
2INSUS 01 PIONPONUT JABY
oM 1e11 amseawr Ajquedwod
OLM ® STINVED YLy, "S31p

-PE [[IM 50[q 33 YoIys ‘001
31 pUNOJIe SWINDUOD NewWnId
-9[[1 2WOs 3q AeuI ISP pue
2.NSEAUI ITRJ B SEM VED 243
1BY2 p210U [RIOHO NF YL,
‘parenoSou
Sueq  (Vid) Iuowaaidy
apel], 221 [eIa1e[lq oY1 Ul
9019 a2 03 s110dxa s, BIPU] JO
auos uo suonesqo snoiauo
Sumind uonem8ar  pareg
-31 JUSWIUOIIAUS PUOD3S 3
s1 yomym ‘vonemSoy uone
-15210J90 N Y3 PUL WVED
uo AIqIXap WOS 10 NF 32
Bupjse usaq sey eipu] ‘aqes
e 3q pmoMm UOI[[iq 8¢ JdA0
Jo suodxa ye) pue uonesrd
-de WvgD jo aseyd 1s1g a2

mtomE.,_ uo AAJ] X®3 UOqIed UO BIpU] JO

Apoq vyoreasar £q wodax
e 1ad ‘sonpoid pamidem
-Ueur J03 3ua0 12d 7°7 Jo gurey
wodur a8exaae s,N7 93 ved
1243y Tey st ST, "JusreAmba
purey 1udd 12d gg-0z 1@ pare
-Wnsa ST Xe3 WYED YL,
*20[q Y3 01
s310dxa s BIPU] 01 MO[q B [23p
PINOd ‘9207 ‘T Arenue( woy
fpoae  pue  uaBorphy
I9zI1I9y Quawad ‘wmiurw
e ‘eas Surpnpur swolr
x1s uo aseyd 3813 o2 ur pasod
-l 2q 03 ‘Xe1 uoqred Iy,
LOVAIIL LHOdXH

“(S.La) washg Surpeay, uors
-SIuIy a3 YSnoIqa uoissIwa
UOGIed J19Y3 10§ JUNOIDL 18y
saruedwod NF Yaum pey Sur
-Aed-jana] © 21310 01 JUBSW
SI 3] 'SaLQUNOd N F-Uou
wouy paytodur spoos aaIsu

U303 RIS Je B Uol||iq 8%
1310 o s3i0dxe pue uonedljdde Wygd Jo aseyd sy ay3 uy
xe3 3y1 Aq padaye aq [|im J0103s (eI SRIPU| “NIOHS J4IMV.L

-ul-uoqred uo 2oud airey,

-eand 03 N7 3y3 4q paonponut

uonemsai e sTIWVED YL
‘pres
221mos Japoue ‘dn 31 Suuq
01 sauem erpuj y3noya ‘mpa
moN ur Aepuy uo Uk
19p UOA BINSI() JUSPISAIJ N
PUE PO\ BIPUSIEN] JISTUTN
SUILIJ UM13q SY[e1 Y3 10)
epuale oY1 U0 WvgD 2pnp
-u1 01 Ajyiun st 0 YL
‘pres
[BYO a3 WVED 4q pa3day
-Je aq Aewr 1ey) plIOM Y}
punore sonred WM SWID
-u0d 2soy1 Suissaippe 01 pai
-JIUWWO) ‘98IN0d JO ‘are Ip
*aARY BT 11383 10919 S UO
PUE WYED UO SUISIUOD IYIO
-ads pey sey apis ueIpu] a3
B3 MOWY oM YUIY] T, “PTeEs
[eRPO NF Ue ‘uoneiusw
-adur a3 ur dyay 03 2oustIad
-X3 s3I Surreys pue saLLIom
[Te SurssaIppe 01 PaWIUOd
ST Ng o3 ‘amseaw ajqued
-Wod-O.LM ® STINVED Y3 se
¢ Prewpiday, aq Aewr swId
-U0d Y1 JO dWOS T
‘WA SSIPPE 01 APED.
$1 pue — Jeak 3xou A1ea woy
SPOOS JAISUNUI-UOQIED UTel

-129 3o suoduit uo saxe) AAs|
011001 50[q 22 — (WVED)
WSTUBYOIA Juaunsn(

-py Japiog uoqien a3 Sur
-udwapdu Inoqe  SUIdU0d
oywads,, s erpu] pagpajmouwy
-o® sey uorun) ueadoang oy,

4iI2g MaN

uag plwy
i euce

SUIUO0D dY10ads; SsaIppe 03.Apear N |

g w\.%\ma #a

M g




~ Bwoiness Lt

Db: 2902

2.5

Indla imported arecord 27 mt LNG in 2024: Shell

nw Ranjan Kala
New Delhi

A searing summer that fir
up electricity deman
coupled with expanding i
dustrial and commerecial o]
erations, pushed India to im-
port record volumes
liquefied natural gas (LN
in the last calendar year,
counting for 7 per cent of im-
ports worldwide.

“Shell, in its LNG outlook,
said India increased ann
imports to a record high
27 million tonnes (mt) in th
2024 calendaryear (CY),a 20
per cent y-0-y growth.

“India bought record
volumes to help meet

stronger power demand due

to hotter weather in early
summer. India imports LNG
to increase its natural gas
supply, which is used for
power-generation, cooking
and heating purposes, and

meet industrial d d

around the country,” the re-
port said.

The International Energy
Agency (IEA) in its gas mar-
ket report for Q1 2025 CY
pointed out that LNG car-
goes by the world’s fourth
largest importer grew by a
record of over 6 billion cubic
metres (BCM), or 21 per
cent Y-0-Y, in 2024.

The agency attributed the
development to robust de-
mand for RLNG (regasified
LNG) in the city gas distribu-
tion (CGD) and oil refining
sectors, as well as softer do-

mestic gas production dy- |

namics.

HIGHER IMPORTS
Going ahead, Shell projected

that the demand for gas con- |

tinues to gather pace across
Asia, with China and India
significantly increasing their
regasification and down-
stream infrastructure.

India is also moving ahead
with building natural gas in-

Summer spike
™ India’s annual LNG imports (mtpa)
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frastructure and adding gas

| connections to 30 million ~

people over, the next five
years, itadded. India remains
an attractive market for
long-term ;said IEA
adding, just over 15 BCM per
year of new sales and pur-
chase agreements were
signed in 2024, including the
renewal for 20 years of
Qatar’s 10 BCM per year
contract starting from 2028.

According to a recent re-
port by Wood Mackenzie,
falling production amidst
rising demand for LNG —

considered the best trans-
ition fuel — is expected to
push up imports, with India
likely to become the world’s
third largest importer, after
China and Japan by 2032,
with in-bound cargoes ac-
counting for 75 per cent of
its gas consumption.

“We expect LNG demand
to continue to grow in the
coming years, exceeding 37
mtpa by 2030 and 88 mtpa by
2050, as India’s demand for
gas rises, while its domestic
production shrinks. By 2032
already, LNG should account

for around two-thirds of In- ~

dia’s gas consumption and-

will become the third largest
importer of LNG after China
and Japan,” Wood Mac said.

INCREASING SUPPLIES
Besides, more LNG supply is
expected to come online

globally in the next 4-5 years,

which will soften prices fa- '

vouring more Indian pur-
chases. “More than 170 mil-
lion tonnes of new LNG'

supply is set to come on to
the market by 2030, helping™ *

to meet

long-term
global demand

r gas. But

project start-up timings re-

main uncerta.m," Shell said
inits report.

Significant growth in LNG
supply will come from Qatar’

<

and the US. The USis set to. -

extend its lead as the world’s

"e

largest LN G exporter, poten-

180 mta
by 2030 and accounting for a
third of global supply, it
added.






